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In June 2020, the European Parliament 

and the Council of the European Union 

passed Regulation (EU) 2020/852 of the 

European Parliament and of the Council (the 

Taxonomy Regulation), establishing for the 

first time a common classification system 

for environmentally sustainable economic 

activities. This classification system is part 

of the European Commission’s Action Plan 

for Financing Sustainable Growth, and has 

become the cornerstone of the European 

Agenda for Sustainable Finance, laying the 

foundations for all sustainability regulation 

by seeking to establish a common language to 

differentiate green economic activities from 

other activities. 

For now, Commission Delegated Regulation 

2021/2139 of the EU sustainability regulation 

is limited to the objectives of mitigating the 

effects of climate change and adapting to 

the effects of climate change. The other 

objectives envisioned in the taxonomy have 

yet to be developed.

The objective of redirecting capital and 

investment flows towards sustainable 

activities is not possible without first adapting 

the public information on sustainability 

disclosed by companies. In this context, credit 

institutions subject to Articles 19a or 29a of 

Directive 2013/34/EU are obliged to disclose 

the information referred to in Article 8(1) 

of Regulation (EU) 2020/852. Commission 

Delegated Regulation (EU) 2021/2178 of 6 

July 2021 supplementing Regulation (EU) 

2020/852 of the European Parliament and 

of the Council specifies the content and 

presentation of information to be disclosed 

by undertakings concerning environmentally 

sustainable economic activities.  

Contextual information in support of 
quantitative indicators, including the scope 
of assets and activities covered by key 
performance indicators, information on 
data sources and limitations

Banca March falls within the scope of Articles 

19a or 29a of Directive 2013/37/EU and is 

therefore subject to the disclosure obligations 

referred to in Article 8(1) of Regulation (EU) 

2020/852.

For the year ended 31 December 2022, 

Banca March adhered to the mandatory 

disclosure exercise provided for in Article 

7. Disclosure of information 
under the EU Taxonomy
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10(3) of Commission Delegated Regulation 

(EU) 2021/2178. Commission Delegated 

Regulation (EU) 2021/2178 of 6 July specifies 

that when calculating the proportion to 

eligible economic activities, only information 

that is based on information provided by the 

counterparty itself to the market should be 

considered (a). Therefore, no approximations 

were made for those counterparties obliged 

to report taxonomy-related information. 

It should also be noted that comparable 

figures are not presented for year-end 

2021 as, due to the change in methodology 

implemented in relation to the eligibility 

of exposure to legal entities and the 

identification of the obliged group, the 

resulting figures are not comparable. Similarly, 

the lack of data published prior to that date 

by the legal entity counterparties concerned 

makes it impossible to formulate comparable 

pro-forma data.

Eligible items also include the entire portfolio 

of loans and credit for the acquisition of 

housing and the restoration/renovation 

of buildings (a), all transactions arranged 

with local authorities for the financing of 

housing and transactions the type of which 

qualifies them as fixed-purpose lending (a), 
and all residential and commercial real estate 

obtained through repossession (a).

In addition, the total eligible assets according 

to the above criteria exclude exposures to 

counterparties which, while they could be 

considered eligible due to their activity, are 

in fact not eligible because they are excluded 

from this computation as they are not subject 

to an obligation to publish non-financial 

information in accordance with European 

legislation (d). Both the numerator and the 

denominator likewise exclude exposures to 

sovereign issuers (b), as well as the trading 

book (e), exposure to central banks and 

supranational issuers (b), in accordance with 

Article 7(1) of EU Delegated Regulation 

2021/2178.
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In addition, derivative exposures (c), interbank 

overnight loans, cash and cash-linked assets, 

as well as other assets such as goodwill, have 

been excluded from the calculation of the 

numerator.

(a) Proportion in its total assets of 
exposures to Taxonomy eligible and non-
eligible economic activities

Context, assets and activities covering key 

performance indicators, data sources and 

limitations

Based on the inventory of companies subject 

to EU Taxonomy reporting and to which 

Banca March is exposed, a list of all of their 

transactions at 31/12/2022 was compiled.

Transactions in debt securities, equity 

instruments and loans and advances were 

considered.

After determining the target exposure, each 

counterparty was assigned its corresponding 

eligibility ratio based on turnover and CapEx, 

as published by those counterparties in their 

annual reports. 
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The total exposure to counterparties subject 

to an obligation to report under the Taxonomy 

as at 31/12/2022 amounted to EUR 444.24 

million. After assigning the eligibility ratios 

to each of the counterparties, in terms of 

both turnover and CapEx, as reported to the 

market, we obtained the following eligible 

amounts:

	▪ Volume eligible for turnover: EUR 116.98 

million

	▪ Volume eligible for investments in fixed 

assets (CapEx): EUR 105.56 million

From the inventory of Taxonomy reporting 

companies to which Banca March is exposed, 

those that are financial companies were 

screened. Eligible activity was determined 

by product type on the basis of market 

disclosures by the financial companies:

Type

Loans and advances (total)

At fair value

At amortised cost

Debt securities

At fair value

At amortised cost

Instrumentos de capital

At fair value

At amortised cost

TOTAL

Total

15.27

0.00

15.27

3.24

3.24

0.00

3.04

3.04

0.00

21.55

Total eligible

5.34

0.00

5.34

1.13

1.13

0.00

1.06

1.06

0.00

7.54

In EUR million
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From the inventory of Taxonomy reporting 

companies to which Banca March is exposed, 

those that are non-financial companies were 

screened. Eligible activity based on turnover 

was determined by product type on the 

basis of market disclosures by the financial 

companies:

Type

Loans and advances (total)

At fair value

At amortised cost

Debt securities

At fair value

At amortised cost

Capital instruments

At fair value

At amortised cost

TOTAL

Total

406.88

0.00

406.88

14.02

14.02

0.00

1.79

1.79

0.00

422.69

Total eligible

104.80

0.00

104.80

4.47

4.47

0.00

0.17

0.17

0.00

109.44

In EUR million
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From the inventory of Taxonomy reporting 

companies to which Banca March is exposed, 

those that are non-financial companies 

were screened. Eligible activity based on 

investments in fixed assets (CapEx) was 

determined by product type on the basis 

of market disclosures by the financial 

companies:

Type

Loans and advances (total)

At fair value

At amortised cost

Debt securities

At fair value

At amortised cost

Capital instruments

At fair value

At amortised cost

TOTAL

Total

406.88

0.00

406.88

14.02

14.02

0.00

1.79

1.79

0.00

422.69

Total eligible

100.60

0.00

100.60

4.93

4.93

0.00

0.03

0.03

0.00

105.56

In EUR million
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For retail exposures, the information 

reported to the Bank of Spain was used, as 

follows:

	▪ Loans secured by real estate: EUR 

2,113.06 million

	▪ Loans for the restoration/renovation of 

buildings: EUR 106.36 million

	▪ Car consumer finance: EUR 0 million

	▪ Other: EUR 637.50 million

In terms of exposure to local government 

bodies, only loans and advances for housing 

finance and others which, due to their 

characteristics, could qualify as specific-

purpose, have been considered: EUR 11.19 

million. 

In addition, all collateral obtained through 

repossession (residential and commercial 

real estate) has been counted as eligible: 

EUR 28.6 million.

(b) Exposures to central governments, 
central banks and supranational issuers

The various Group companies hold 

investments in central government fixed-

income products, which are recorded on 

their respective balance sheets. In addition, 

they maintain balances with central banks 

for their day-to-day operations and liquidity 

management. They also do not hold positions 

with supranational issuers.

The following items were used to calculate 

the ratio:

In the numerator:

A.	 Exposures to central governments 

(EUR 2,429.88 thousands)

B.	 Exposures to central banks 

(EUR 4,788.84 thousand)

In the denominator:

A.	 A.	 Total assets (EUR 20,229.91 millions)

(c) Exposures to derivatives

According to Rule 19 of the Second Section 

of Bank of Spain Circular 4/2017, a derivative 

is a financial instrument that meets the 

following conditions:

	▪ Their value changes in response to 

changes in “underlying” variables, such 

as interest rates, prices of financial 

instruments and commodities, exchange 

rates, credit ratings and indices on them, 

provided that in the case of non-financial 

variables they are not specific to one 

party to the contract. 

	▪ It requires little or no initial investment 

relative to other financial instruments 

with a similar response to changes in 

market conditions. 

	▪ It is settled at a future date.



115NON-FINANCIAL STATEMENT 2022  |  BANCA MARCH

Letter from the Chairman

Disclosure of information 
under the EU Taxonomy

Business model

Fight against 
corruption and bribery

Introduction

Social and employee-related 
matters

Environmental issues

Society

Main milestones 2022 
and challenges 2023

Human rights

Sustainable finance

Annexes

115

The following items were used to calculate 

the ratio:

In the numerator:

A.	 Exposure to hedging derivatives (EUR 

112.5 thousand)

In the denominator:

A.	 Total assets (EUR 20,229.91 million)

(d) Exposures to SMEs and non-financial 
corporations (other than SMEs) not subject 
to disclosure requirements under the Non-
Financial Reporting Directive

Banca March Group has considered its 

combined exposure to companies not 

subject to non-financial disclosure under the 

European Non-Financial Reporting Directive 

(NFRD). These include micro-enterprises, 

small enterprises, medium-sized enterprises, 

large enterprises and sole proprietors not 

subject to disclosure.

Numerator: 

A.   Eon-financial corporations not subject 

to disclosure and sole proprietors (EUR 

4,687.55 million)

Denominator: 

A.  Total assets (EUR 20,229.91 million)

(e) Trading portfolio and portfolio of 
interbank loans

Bank of Spain Circular 4/2017 defines 

trading portfolios as financial assets whose 

business model aims to generate profits 

through purchases and sales or to generate 

short-term results. Debt securities, equity 

instruments and/or derivative instruments 

may be recorded in this portfolio.

Interbank lending shall mean all asset 

positions held with other financial 

institutions that are recorded separately 

under a balance sheet heading.
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The following items were used to calculate 

the ratio:

In the numerator:

A.	 Trading portfolio (EUR 414,593 

thousand)

B.	 Interbank loans (EUR 231,870 thousand)

In the denominator:

A.	 Total assets (EUR 20,229.91 million)

Considerations:
	▪ In the event that a counterparty’s 

eligibility ratio has not been screened, it 

has been assigned the ratio of the parent 

of the Group to which it belongs (being 

the entity obliged to report for Taxonomy 

purposes).

	▪ In the case of counterparties with 

negative exposures (mainly due to 

undrawn loans subject to an arrangement 

fee), exposure 0 has been considered.

The results for each of the ratios required 

under Article 10(3) of Commission 

Delegated Regulation (EU) 2021/2178 

for credit institutions for the year ending 

31/12/2022 are set out below:

RATIO % NUMERATOR DENOMINATOR

a)

Proportion of eligible assets (Turnover) 33.1 3,013.64 9,112.42

Proportion of eligible assets (CapEx) 32.9 3,002.22 9,112.42

Proportion of non-eligible assets (Turnover) 66.9 6,098.78 9,112.42

Proportion of non-eligible assets (CapEx) 67.1 6,110.20 9,112.42

b) Exposures to central governments, central banks and national issuers 35.7 7,218.72 20,229.91

c) Exposure to derivatives 0.6 112.46 20,229.91

d)
SMEs and non-financial corporations (other than SMEs) not subject to disclosure requirements under the 
Non-Financial Reporting Directive

23.2 4,687.55 20,229.91

e) Trading portfolio and interbank loans 3.2 646.46 20,229.91

In EUR million
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